


SYARIKAT TAKAFUL MALAYSIA BERHAD









UNAUDITED CONSOLIDATED INCOME STATEMENT 




FOR THE SECOND QUARTER ENDED 31 DECEMBER 2002














SECOND  QUARTER
CUMULATIVE QUARTER





CURRENT
PRECEDING YEAR
CURRENT
PRECEDING YEAR





YEAR
CORRESPONDING
YEAR
CORRESPONDING





QUARTER
QUARTER
TO DATE
PERIOD





31.12.2002
31.12.2001
31.12.2002
31.12.2001





(RM'000)
(RM'000)
(RM'000)
(RM'000)










1
(a)

Revenue
19,948
               19,848 
40,542 
38,128











(b)

Investment income
1,490
2,340
3,101
2,524











(c)

Other income
1,237 
220
1,921 
1,456 










2
(a)

Profit / (loss) before finance cost,
                  3,559 
4,615 
9,250 
              7,804 




depreciation and amortisation,








exceptional items, income tax,








minority interests and extraordinary








items















(b)

Finance cost
-
-
-
-











(c)

Depreciation and amortisation
               (1,437)
(1,137)
        (2,689)
(2,357)











(d)

Exceptional items
-
-
-
-











(e)

Profit / (loss) before income tax, 
                  2,122 
3,478
6,561
5,447




minority interests and extraordinary








items








 






(f)

Share of profits and losses of 
                   (395)
(86)
           (472)
(127)




associated companies















(g)

Profit / (loss) before income tax, 
1,727 
3,392
6,089 
5,320 




minority interests and extraordinary








items 















(h)

Income tax / Zakat
                (1,254)
               (1,092)
(2,305)
(1,246)











(i) 
(i)
Profit / (loss) after income tax
473
2,300
3,784
4,074




before deducting minority interests 







(ii)
Less minority interests 
(121)
(186)
(222)
(117)











(j)

Pre-acquisition profit / (loss), if applicable
-
-
-
-











(k)

Net profit / (loss) from ordinary
352
2,114
3,562
3,957




activities attributable to members
 
 
 
 




of the company
























(l)
(i) 
Extraordinary items
-
-
-
-



(ii)
Less minority interests 
-
-
-
-



(iii)  
Extraordinary items attributable to 
-
-
-
-




members of the company















(m)

Net profit / (loss) attributable to 








members of the company
352
2,114
3,562
3,957










3


Earnings per share based on 2(m) above after deducting any








provision for preference dividends,








if any :








 






(a)

Basic (based on 55,000,000 
0.64
3.84 
6.48 
7.19 




ordinary shares) (sen)















(b)

Fully diluted (based on 55,000,000
                    - 
- 
-
-




ordinary shares) (sen)



















































































SYARIKAT TAKAFUL MALAYSIA BERHAD

CONSOLIDATED BALANCE SHEET AS AT END OF THE SECOND QUARTER ENDED 31 DECEMBER 2002



















UNAUDITED

AUDITED





AS AT 

AS AT 





END OF

PRECEDING FINANCIAL





SECOND QUARTER

YEAR ENDED





31.12.2002

30.06.2002





(RM'000)

(RM'000)

NON-CURRENT ASSETS





Property, Plant and Equipment

145,963

143,939

Financing Receivables



61,741

                             55,449 

Investments

618,005

602,921

Associated Companies

1,218

                             1,493 





826,927

803,802









CURRENT ASSETS







Cash and Bank Balances



3,512

58,309

Short Term Investments



896,364

                             718,904 

Due from Associated Companies

11

19

Due from Retakaful



18,213

17,434

Other Receivables



29,331

23,316





947,431

817,982









CURRENT LIABILITIES





Claims Admitted or Intimated but Not Paid



149,554

135,992

Due to Retakaful



38,509

                               53,354 

Other Payables



56,305

                               44,624 

Due to Fellow Subsidiaries



2,122

                                 1,603 

Taxation



1,268

                                 (668) 

Zakat Payable



1,248

- 





249,006

234,905 









NET CURRENT ASSETS



698,425

583,077 





1,525,352

                          1,386,879 









Financed by:















SHAREHOLDERS' FUNDS







Share Capital



55,000

                               55,000 

Reserve



51,166

                               51,695 





106,166

106,695

Minority Interest

9,341

                                 6,841





115,507

113,536









TAKAFUL FUNDS







Family Takaful Fund



1,214,953

1,101,224

General Takaful Fund



117,346

108,822

Group Family Takaful Fund



75,115

                               60,491 

General Retakaful Fund



769

                                    424 

ATG Retakaful Pool



1,443

1,829 

Family Retakaful Fund



116

267



1,409,742

1,273,057







LONG TERM LIABILITY





Due to a Fellow Subsidiary

103

286





1,525,352

1,386,879 









NET TANGIBLE ASSETS PER SHARE (RM)



1.93

                                   1.94 









SYARIKAT TAKAFUL MALAYSIA BERHAD







CONSOLIDATED CASH FLOW STATEMENT

FOR THE SECOND QUARTER ENDED 31 DECEMBER 2002











CURRENT





YEAR





QUARTER





31.12.2002





(RM'000)













CASH FLOW FROM OPERATING ACTIVITIES






Profit before zakat and taxation


1,728 


Adjustments for :





  Share of losses of associated companies


395 


  Depreciation :-





    - Shareholders' Fund


989 


    - Family Takaful Fund


                             411 


    - General Takaful Fund


                             45 


  Income from financing receivables


                           (687)


  Income from investment accounts and


   


    Islamic accepted bills


                        (4,435)


  Dividend income


                        (5,403)


  Provision for diminution in value of





    quoted shares, unquoted shares and unit trusts :-





    - Family Takaful Fund


                        (1,098)


    - General Takaful Fund


                           (824)


    - Group Family Takaful Fund


                           (94)


Operating loss before working capital changes


                      (8,973)


  Increase in Family Takaful Fund


                        54,189


  Increase in Group Family Takaful Fund


                        4,349 


  Decrease in General Takaful Fund


                        (2,196) 


  Decrease in Family Retakaful Fund


                           (225) 


  Decrease in ATG Retakaful Pool


                           (98)


  Increase in General Retakaful Fund


                           539


  Purchase of investments


                      (18,181) 


  Income from investment accounts and


   


    Islamic accepted bills


                          4,435 


  Dividend income


                          5,403 


  Disbursement of financing receivables


                        658


  Increase in payables (including claim





    admitted but not paid)


2,881 


  Decrease in other receivables


4,898


Cash generated from operations


                        47,679 


  Zakat paid


                           (685)


  Taxation


                        (1,688) 


Net cash generated from operating activities


                        45,306 







CASH FLOW FROM INVESTING ACTIVITY






Acquisition of investment in subsidiaries, net of cash


(196)


Purchase of property, plant and equipment


(5,088)


Net cash used in investing activity


(5,284)




















Net increase in cash and cash equivalents


40,022


Cash and cash equivalents at beginning of the quarter


769,420


Cash and cash equivalents at the end of the quarter


809,442
































Cash and bank balances


                        3,512


Short term investments (excluding M'sian Government





  Investment Certificates)


805,930





                      809,442 























































SYARIKAT TAKAFUL MALAYSIA BERHAD








CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE SECOND QUARTER ENDED 31 DECEMBER 2002









SHARE
SHARE
TRANSLATION
RETAINED



CAPITAL
PREMIUM
RESERVE
PROFITS
TOTAL


(RM'000)
(RM'000)
(RM'000)
(RM'000)
(RM'000)















Balance as at 1 July 2002
                      55,000 
                      12,664 
                         (823)
                      39,855 
                    106,696 

Currency translation differences
                             -   
                             -   
                     282 
                             -   
                      282 

Net profit not recognised






  in the income statement
                             -   
                             -   
                      282 
                             -   
                      282 

Net profit for the quarter
                             -   
                             -   
                             -   
                3,210 
                    3,210 

Dividend
                             -   
                             -   
                             -   
                             -   
                             -   

Balance as at 30 September 2002
                    55,000 
                    12,664 
                      (541) 
                  43,065 
                  110,188 

Currency translation differences
-
-
(249)
-
(249)

Net loss not recognised






  in the income statement
-
-
(249)
-
(249)

Net profit for the quarter
-
-
-
352
352

Dividend
-
-
-
(4,125)
(4,125)

Balance as at 31 December 2002
55,000
12,664
(790)
39,292
106,166






















